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Trade in Colored Cotton
Geods Reaches Large
Proportions
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~Free huving continued in the eotton |

mirket vesterday despite in-
ereps reluctance on the part of the mills
to aceopt all orders that were offered,
Buyers in many tances found it
necessary to pay higher priecs. While
the demund extended te all depart-
ments of tha market, buying of enlored
goods and unbleached fabries sepmed
ta surpas3s that witnessed in other
fquarters of the market. Some of the
mill agents asserted that businesz in
eolored eottona excelled that done on
any day in the last slx months. Com-
“ion houses representing the pro-
sry of hleached fahrics were lnpt

poods

extra-
sk, and buyers who dur-
forenoon had asked for time

over piacing orders Tound
wh v opot ready to do business in
the alternoon that the mill agents had
uddy t guu.rls to more cour-
Ggends customers.

Some of the milts making printeloths
were piven orders that eall
:rieg up to the end of the wear,
for some of these fahries ware
advanced one-quarter to one-half cent

Tenl
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a yard over the levils that prevailed on
Saturday
It was concedpd that sonmie of the

buying ia of u epeculative character,
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Leather

French Speculators An-
ticipate Remeval of Ex-
port Ban on Calfskins

Accortding to importers hers Franch
epeculators apparently received ad-
vange information about the lifting
of the French embarpo on t)m export
of hides and skins, for when Ameri-
can importers and tanners attempted
to place opders for raw material Lhey

werd ‘surprised 1o find that within
the last few davs prices had been in:
cronged from o to 4l per ecent, In
thin oplnion of svme importera the
'ropeh market id new epeculative,
with high prices prevalling becauss

of the demand for raw muaterial
this country. It wns etated yesterday
that tannera hers are so anxious to
ohtaln atocks that they nra content
to pay the prices now asked in France.

For eoms time the Tannera’ Coun-
ril hns been making efforts to have
the I'rench government remove the
emhbirgn on the ¢xnortation of hides
and skine, the American tanners ha-
fora the war imvorting large quanti-
ties of TFreneh enllfsking na well ns
e considerable quantity of pelected
No. 1 heavy steer hides. The cnlf-
sking wers used by domestic tanners
of upper lesather, while the steer
hiden were used for high grade heavy

mechanienl lenthers, cspecially belt-
ing. French ealfsking and horan
Hides mre in particular demand In

this eountry beecause of thelr superior
wnlitiee,

Muech Wool Withdrawn
At Government Auction

Dusinean Nows Pureau
Bpeelal Correspondence

BOSTON, May 10.—Lnck of {nteroat
ntd low prices charneterized the anle
of low grade wools at the government
nuetion here to-dny. Nearly 25 per
cent of the 2,000,000 pounds of domes-
tie floccon placed und the hammer
wan withdruwn for failure of blde to
rench the minimum pricos net by the
government,

for de- |
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iRestoration of
. Gold Standard
Urged by Banker

’]No Prospect of Return to
Pre-War Price Level

fColton and Clothing Trade Leaders Say Return to Han“f“::mﬁ' s in Ann.nal
| “Normal” Is Impossible as Long as Present High | Mee“;“g Told Foundatmiu
Wage Rates Are Maintained Is Needed for Credit

EADERS in the clothing and cotton for
roads industries, in letters to the
businesz editer of Tha Tribune, ex-
press the belief that prices for a con-
| siderable period will continue at pres-

| et levels or go even higher, while &
return to the price levels existing be- | are therefnre loglcally advancing. The
fore the war is held to be out of the | hordes of returning soldiers have
| question ns long as the workers of the | created &n overwhelming demand for
nation are pald wages as high as they articleg of civilisn use, and the citizens
Are now receiving. of this country, who during the war-
time pericd have economized to their
| limit, nre now freed from this neces-
5ity and ure replenishing thoir re-

normal (meaning pre-war) prices,
is falking {n the language of hg—gcnﬂ'
| days. With particular reference to the
cotton poods industry, the law of sup-
ply and demand is being given full
sway and absolute freedom, snd orices

As Congress convenad yesterdey in
| extraordinary sesslon, America’s lead-
'ir.g manufacturers met at the Waldop?-
Astoria to eontributa their suggestions
for Industrial progress in the new era
[ to open with the establishiment of
peaca. The gathering marked ‘the
| twenty-fourth ennual meeting of the
National Assoclation of Manufacturers
(and the first conforenee of the bady

| “Converajon east, which of course
| Ineludes labor,” says Ludwig Stein, of
“la unquestionably to remain

ieapo,

: gince tho ending of hostilities, Before
at the present level for many years; quirements. This has had its effect, on ' ' E
The wage in ihe textila and needls in- | the stock of goods in retail stores, '@ 8ession's end to-morrow might
! Hug elways been low and inade- | s 8 visit to any one of them will con- recommendations for new Federal eeo-
| Guite ond s even likely to go higher | vince an applicant for material. 1t is ' nomie leglalation will bs embodied in
[ than lower. At any rate I am con- |.almost impossible to get any kind of

o gerles of resolutivna, i

vinced of that,
“The present lepitimate wages must

selection and folks are  en 1
take whatever merchandisa they can
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Lo tof foodstutfs racedes or not, “Although labor Is now becoming [atpects of ths condition of produc

| o ' oulld face perions difeultios by | more nlentiful, due to the return of g t v ourveys of ban
the Tahor eloment, While this i

- ¥ Al K .- T - AT P 1
. 1t ] is all r the troops, still, the very "m’”."}""."‘ and industrial batterment.
lative, the line of least re: in

. - = 2 currensy,
istance will| of this labor is further iners e th e < < ) L
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“Ninety per cent of aur working pep- demand inereasing fn  this country, patent luws and ba upley were filed
tlation are Iaboring men and women | but  requesta  from many foreign by special sub-committans,

n the factorios and en the farms and

countries are beginning to find thoir
their future welfare would be infinitely

why bers, thus adding another ele

Report of Bankers' (ommitiee
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|happier if present rates are sustained. | of demand which will be diicult to In behal? 6f tha banlers' committee
| It inereases tiha Purchasing power, | supply. Added to thia fact, i3 tha eon- | ¥ €, Schwedtman, vice-president of the
|\‘En'.mnt_--"!-! the buying of cheap articles siderable demand from labor for de- National City Bank, urged the ,,eg-_gng'
and bringa shout mora eontentment

crease in hours and incrasecs in wapes,
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[ “THha mutitenanece of the ;:n'.j
o ur reils very definita proge-
There was litile change in the com- | The cortificates of indeblednezs are with respeet to the monsy

mercinl paper n ct. Brokers con 1’:-_:' a5 wornial 't iich hrings tt home: and with: respect. {o

bnus ta guote 625 per cont, though | vield to an efquivalen forl oFf the

some York bunks give the mar- | & per cent on taxable papor, e

];:!t‘ua GLhhe poer cent.  The larger e ol both ta km-p_'-lpur reTit f bttt

market fur notes is out of town. fuy- minimum for copmmerdial paperand to R,

ing comes mainly from the Middle MOlnlam present weceptuncs

Weat, swhich scems 1o have & good i ta the last day 16

i of manes, I\'nw ankl hanks pro- k-‘ur 2 to turn in the 10 per vunt‘l 1itie et pnr. S

[f 88 tohave their fundy tied up to ns | Vic ¥ loan instalment to the Faderal internn

great Hn extént at present sa they | Reserva banks. These initial instal- n'.‘ol";-f“;-"v’u" e
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care te have them. There has been ments, save those representing the sub-

HS

gome mmprovement in the amount of
bills coming in.

In the bank accoptance market con-
ditions are alzo gnlet? but here, too,
AN IMProvement was reported yester-
¢ay in the volume of husiness borrow-
Wool paper is cxpected to make
its mppearanee shortly. Wheat paper

compared with
¥'8 money are supposed
will insure comprratiy
p the level of wh
mint parity. Tn the
cwhere, owing to
frea redemption
aiong in the
i gold v <
Purthermore, to
1 tare et home, to
ail Trom roaching the enomy,
and to direct the flaw of gold to mar-
kots whero essantial purchases had to
be made, gold embargoes or restrictions
of gold movements internationslly were
imposzad,

geriptions of the banks themaelves,
had already been reeeived on or
fore May 10 by subseribing indiv
nls. The buanks have been reguestad to
turn in this instalment to as fruat an
extent as possible in ecervtificates of in.
debtedness, an issue of which matures
to-clay.

Interest is taken fn the announce.
ment that the Secretary of the Trens-
ury will issue & new series aof tax eor-
tificates, of two classes, maturing Sep-
tember L5, 1810,

Iifteen to sixty day prime trade
acceptances were quoted at 5 und 67}
per cent; sixty to ninety days, 5 and 6is
per eent; indorsed trade acceptances,

4%y nor cent, all maturities.

ing,

last

bills should follow close after them.,
There have been predictions repently
of a decline in the rate on bank ne- |
ceptances, which has remnined un.
changed for the past fow months, Men |
wito believe that rates will not de-
cline use the argument that cantinued
government borrowing at 413 per cent
will keep present rutes nt a minirium,
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Artificial Restrictiong Exist
“The restoration of the gold sand-

Metals which are eafd to be buying copper ! NOW reguire Nt We remove tha

= here, hive taken only from 200 to gnoo “rtificial restrictions that wera built

| tons, according to tho best information  Breund our menegy csyaiem  cinl thy

Co.pp?l” and Lead Sell at wwilibie, _ d States, While it is to the inter-
' Lead prices were marked up wester- eat of ultin 'Lt_r\ economy 1o higve tha

1k of our

Firmer Prices: Japa-

nese Buy Sparingly

Copper motal gold in the New York
market in substantial anmounts ¥estor-
day at 18% cents & pound for immedi-

L or of oar gold esrtif-
i+
Ri

8y by the Ameriean Smelting nnd Be-
fning Company from 5.10 cents to 595
centson pound, This is the seennd nd-
vanca in the price within a week and
reflects & hetter demand for the metal

ar Foderi)

ber barle
should be pa
makes n

C e
ato and future delivery up to August.' Skunk Fur Wanted Abroad p-.j[.:;.;ln|:{£r;‘:" e |~.t{£lﬂ ;;u%. 1;:
This represented an advance of % to - Earlty reports of the ssle of skunlk which u:;-..-i-"rfies our  erndil
% ecent a pound over the final quota- [ by A, & W. Nesbitt, Ltd., in Londan, tel is. dtself a pwschologicsl
tions last week. yesterday, indicate that the prics of monan,  All restrietions. on  the
Small sales of copper for August de- | yj,iq American staple fur is holdine zold into the arts should b
livery wero reported st 168 cents, well abroad, According to N. 0, Manin iified  In e interrsat] fiald o
but moet of the sclling agencies are i

& Co, American apents for the
bitts, No. 1 Michizan bhluck sking

ntel restrict

arenice with gold m

bargaea nn

¥

neand mtar-
ments -hotwea

unwilling fo mnke contracts thet far
shesd

. for apieer, No. 1 New York binek countrics shauld ba o mnted s far
Whila the buying wam not of such for 0 and No. 1 Towa Blacks far @57, ag pussible”

large proportions ss it was last work
dealers slated that there was n good |
consumptive  demand mainly for |
domestic account. Japanese {ntorests, |

Long Michigan stripes brought
New York long stripes $4.75 to
end Jowa long stripes $5.50, I tra
long stripe Iowa ekins sold for $8.25

Eight-Hour Clause Attacked

The report of the industrial better-
ment, hewlth and Bafery committes, of
which Morrls M. Davidson, is chair-
| man, aroused active discussion, The
commilttes recommended the adaption
87 a system of conperative representa-
tion of employes in industrinl esiab-
lishments,

Henry M. Leland, formerly of the

i
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Basic Commodities

May 19, 1918

+ | at Home and Abroad

Telephore, Madison Square 8120

RAW SILK

Branzh Ofiices and Agencles:

SOLE DISTRIRUTERS OF WELL KNOWN

HARA FILATURES
Tomioko and Nagoya

Moscow—Lyons—London

MAIN OFFICE;
Yokohama, Japan

TRADE - 1:
HARA & CO. ||
(Hara Gomei Kaisha)

354 Fourth Aveuue, New York |

Rubber

Nales of Mechanical Rub-|

ber Goods for Export
Skew Increase

Marked improvem

ent ix reperted In

i nigas T

goods
§ they
¢ived from domestio
sources indicsta better industrial econ

8 on a vecant artiele dla-
1 the compllation by the Eovern-
of & world trade direotory was

e in the on he De-
partment of Comun depnrt-
ment deoes not intend to furnish fos-
cign credit informetion as the heud-

line implied.

Fur Men in Washingion
Adolph Engel, of A. & J. Engol, chair-
man.of the Natipnal Com tos of the
Fur Industry, and Edward Fillmore,
touns=l to the committes, were in
Waslhington yesterday rranglng to lny
the apneal of the fur industry for the
repeal of the fur tax before Congress.

' L] -
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Continued from page fifteen
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Siftings 19@24
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CreRmMery

. Meathers .. Dress
. Weight Jersey Cloths
‘

of theze

The vogue
exceptionally choice
and  beatmaful fabrics 1
not a matter of the future.
The call nom is for Jersey
clothe, and we have a line

of matchless ment
. “The - 3
WILEYBICKFORDSWEET-G |

1140 BROADWAY

HUNE MADLSON 59 3150
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your cidces man-
nger hns basn
teken Into the
firm, and you re-
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